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INl)RI'II:NI)ISN7' AUDITOR'S IIEPOII'I' ON AIlDlT OF STANDA1,ONE FJNANCIAI, RESUJJrI'S 

C\ c have audited the accompanying Statement of Standalone Annual Financial Results of Jain 
Mar1110 Iriclt~stries 1,irtiited (the "Company"), for the Quarter and year ended March 3 1, 2025 (the 
"S~atement"), being submitted t > j  the Company pursuant to the requirement of Regulation 33 of the 
S11131 (1,isting Obligations and Disclosure Requirements) liegi1lations, 2015. as amended (the 
"[.isling I < c ~ ~ ~ l ~ l t i o n ~ " ) .  

In our opi~lion ancl to the best ol'our information and according to the explanations given to L I ~ ,  the 
slntcment: 

I .  i:, pre5cntcd in  accord:lnce wit11 the requirements 01' Regulation 33 of the I,isting Regulations: 
and 

h. gibes a rruc and  fair vie\v in conformity with die ~.ecognition and measure~nent principles laid 
do\\n i n  the Indian Accounting Standards ("lnd AS") and other accounting principles generall> 
acce;~ted in India of' tlie net profit and total comprehensive iricorne and other tinancial 
information of tlie Company for tlie Quarter and year ended March 3 1 ,  2025. 

Basis of Opinion - 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(IO) of tlic Companies Act, 2013. Our responsibilities under those Standards are fi~rther 
dcscribcd in tlie Auditor's Tiesponsibilities for the Audit of the Financial Statements section of our 
rel,ort. \Ve are independent of thc Compa~iy in accordance with tlie Code of Ethics issued by tlie 
Institute 01' C'liarlercd Accountants of India together with tlie ethical requirenienls that are relevant to 
our ni~clit of'tlie tinancial statenicnts under tlie provisions of tlie Companies Act, 2013 and tlie Rules 
tllcreuiidcr. and \\/e have fblfilled our other ethic:~l responsibilities in accordance \bit11 these 
recl~~ircmcnts and  tlie Codc of Ethics. We believe that tlic audit evidence we have obtained is 
si~l'ficient ancl appropriate to provide a basis for our opinion. 
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31:~!1;igcment's Itcsl,onsihilitics for tllc Stnnclrlone Financial I<csults - 

'I his Statcnlent, ~vliicli includes the Standalone financial results is tlie responsibility of thc 
C'ornpan!'~ Board o f  r>irectors, and Iias bee11 approved by tliem for the issuance. TIie Statement has 
been compiled liom the related audited standalone financial statements for the Quarter and year 
ended Marcli 3 1 .  2025. 'Tliis responsibility i~lcludes preparation and presentation of the Standalone 
l:ina~icial Kesi~lts l i ~ r  tlie Q~~at-ter and year ended March 3 1 ,  2025 that give a true and fair view of the 
net profit and other compreliensive i ~ i c o ~ n e  and other financial information i n  accordance with the 
I-?cognition and ~neasurement principles laid down in lnd AS, prescribed under Section 133 of the 
Act. read \ j l i ~ l i  rclevanl ~ri~les issued thereunder and other accounting principles generally accepted i n  
India and in  co~npliance with Iiegulation 33 of tlie 1,isting Regulatio~is. 

'l'his responsibility also includes maintenance of adequate accounting records i l l  accorda~ice with the 
~ I - O L  ision?, ol'tlic Act safeguarding tlic assets of the Co~nj~any  and for preventing and detecting 
fi-auds and o111er irregularities; selection and applica~ion of appropriate accounting policies; making 
judgments and estin~ates that are reasonable and prudent; and the design, i~nplc~ncntatio~i and 
inaintenance of adequate internal financial controls that were operati~ig effectively for ensuring tlic 
accuracj* and completeness of the accounting records. relevant to the preparation and presentation of 
tlie Standalone 1:inancial Results that give a true and fair view and is free from material 
niissta[enicnt, ivhethcr due to fraud or error. 

111 preparing tlie Ilnancial statements, the Board of Directors is respo~isible for assessing the 
Conipany's abilitj to continue as a going conccrn, disclosing, as applicable, matters related to going 
concern and i~sing tlie going concern basis of accounting unless tlie Board o f  Directors either intends 
to liquidate tlic Conipany or to cease operations, or has no realistic alternative but to do so. 

rT'l~c 13oal-d of Directors are also responsible for overseeing the company's fina~icial reposting 
pl~occss. 

Auditor's Responsibilities for the Audit ofthe Financial Staterrlents 

Our objectives are to obtain ieasonable assurance about whether the Sta~idalone Financial Results as 
a whole is free f'ro~n material misstateme~it. whether due to fraud 01- error, and to issue an auditor's 
rci-)o~.L that inclucics 011s opinion. Reasonable assurance is a high level of assurance. but is not a 
ci~ar:~ntce tliat an audit conducted in accordance with SAs will alivays detcct a material niisstate~nent 
k 

\\hen it cxists. Misstateme~its can arise from fraud or error and arc considered material if'. 
individually or in the aggregate, they coi~ld reasonably be expected to influence the economic 
decisions of  i~sers taken on tlie basis of this Standalone Financial Results. 

As part of' an audit in  accordance with SAs. we exercise professional judgment and maintain 
~?~'olcssional skepticism throirgliout the audit. Mie also: 
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Idcntib and assess tlie risks of material misstatement of the financial statements, whether due to 
Ij.ai~d or error, dcsig~i and perform audit procedures responsive to those risks, and obtain audit 
c\tidcncc that is sul'ficient and appropriate to provide a basis for our opinion. 'The rislc of not 
dctccting a material misstatement resulting from fraud is higher than for one resulting f ro~n error, 
as fraud limy involvc collusion. forgcry. intentional omissions, misrepresentatio17s, or tlie override 
ol' internal control. 

a Obtain an understanding of internal control relevant to tlie audit in order to design audit 
procedures that are appropriate in thc circumstances. Under Section 143(3) (i) of the Act, we are 
also rcsponsiblc for cxprcssing our opinion through a separate rcport on tlie co~nplete set of 
financial statemcnts on whether the company has adeqi~atc internal financial controls with 
rcl'erence to tinancial state~nents in place and the operating effectiveness of such controls. 

l~v~aluate thc appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

* 1:valuatc tlie appropriateness and reasonableness of disclosures made by tlie Board of Directors i n  
term5 of tlie rcquircments speciticd undcr Regi~lation 33 of the Listing Iiegulations. 

s C'oncludc on thc appropriateness of management's use of the going concern basis of accounting 
and.  bascd on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that {nay cast significant doubt on the Company's ability to continue as a going 
concern. If \+/c co~iclude that a ~naterial uncertainty cxists, we are required to draw attention in our 
autlitol-'s rcport to tlic rclated disclosures in the tinancial statemcnts or, if such disclosures arc 
inadcquatc, to modify our opinion. Our conclusions are based on tlie audit evidence obtained LIP 
to the date of our ai~ditor's report. 1 [owever, fi~tnrc cvcnts or conditions lnay causc tlie Cornpan] 
to cease to continue as a going concern. 

Evalilatc the overall presentation, structure and content of tlie financial statements, including the 
disclosures, and ~vhether tile financial stateinents represent the i~nderlying transactions and events 
in a manner that achieves fair prcscntation. 

Obtain sufticierlt appropriate audit evidence regarding the financia1 information of the company 
to cspress an opinion on the statement. 

Vlatcriality is tlic magnitude of misstatements i n  the standalone tinancial statements that. 
individually or in  aggregate, makes it prclbablc that tlie economic decisions of a reasonably 
I<no~ilcdgcablc usel. of t17c standalonc financial statements nlaq be influenced. We consider 
qi~aititative materiality and qualitat~ve factors i n  (i) planning the scope 01' our audit work and i n  
cva 
the 

luating tlic 
standalonc 

rcsults of our work; 
financial statcments. 

and (ii) to cvaluate the effect 
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l\ c communicate \\/ill1 tliose cliargcd \\/it11 governance regarding, among other matters. the planned 
scope and ti~niny of tile audit and significant audit lindings, including an) significant deticiencies in  
i~itcrnnl control [hat wc identify during our audit. 

We also provide those charged \\/it11 govcrnance with a statc~nent that u e  have complied uith 
relevant ethical requirements regarding independence, and to communicate with then1 all 
rclationsliips and other matters that may reasonably be thought to bear on our independence. and 
\\Iict-c applicable, related safeguards. 

Other hlatters 

' I  hc Statcnlenl includes the results for the Quarter and year ended March 3 1, 2025 being the 
balancing iigi~rcs be~wcen the audited lignres in respect of the Si~ll tinancia1 )ear and the pilblish 
!ear to date lipures u p  to the third quarter ended 3 1 "  December 2024 which were subject to limited 
revic\\ bj l  115. 

1;or Iia\,i S l ~ a ~ . m a  Sr Co. 
Chartereci A c c o l ~ ~ ~ t a n t s  

Partner / $  

R.I.No. 121  105 
r D I N :  2 5 Y ~ l \ b 5 ' ~ ~ ~ ~ h G  7 ~ b  

Date: 27/05/2025 
I'lacc: Ildaipur 
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Audited Cash Flow Statement  for t h e  year  e n d e d  31st March, 2025 
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